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SUBJECT: A REVIVED REMINGTON 

1 . SPERRY SUD MANAGER CARLO ROSSI RECENTLY TOLD CONOFF THAT HIS 
PLANT IS SOON TO BE PART OF A RECONSTITUTED REMINGTON CORPORATION. 
ACCORDING TO ROSSI, AMERICAN FINANCIAL INTERESTS LED BY EX-IBM VICE 
PRESIDENT WILLIAMS ARE ESTABLISHING A REMINGTON CORPORATION AS A U.S. 
HOLDING COMPANY AND ACQUIRING THE SPERRY SUD (NAPLES) PLANT AS WRIT 
AS A PLANT IN HOLLAND. THE INTENTION OF THE INVESTORS IS TO GROUP 
THE ITALIAN AND DUTCH OFFICE EQUIPMENT OPERATIONS OF SPERRY UNIVAC 
UNDER THE NEW MANAGEMENT THEN RELAUNCH THE REMINGTON NAME VIA A U.S.- 
BASED MARKETING OPERATION (REMINGTON HAD PREVIOUSLY BEEN ABSORBED 
INTO SPERRY'S UNIVAC DIVISION). 
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2. ROSSI IS OPTIMISTIC ABOUT THE FUTURE OF HIS NAPLES PLANT AND TERMS 
THE NEW OWNERS "VERY AMBITIOUS". THEY ARE CONFIDENT OF AN EXPANDING 
MARKET FOR THE OFFICE EQUIPMENT (ELECTRIC TYPEWRITERS, CALCULATORS, 
INCREASING EDP, MINICOMPUTERS, ETC.,) TO BE PRODUCED BY THE NAPLES 
OPERATION. AN INITIAL PRODUCTION GOAL IS FOR AN OUTPUT INCREASE OF 
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15 PERCENT. AS EFFICIENCY IMPROVES FORTY TO FORTY-FIVE NEW EMPLOYEES 
WOULD BE ADDED TO THE CIRCA 600 NOW AT SPERRY SUD. TRADE UNION RE- 
ACTION HAS BEEN POSITIVE BUT CAUTIOUS, SAYS ROSSI. THEY WANT MORE 
INFORMATION ON THE SALE AND ON THE EXTENT OF MANAGEMENT COMMITMENT 
TO INCREASE PRODUCTION THROUGH NEW HIRES. 

3. COMMENT: THIS IS ONE EXAMPLE OF A NAPLES-BASED U.S. FIRM LOOKING 
TO THE FUTURE WITH RENEWED CONFIDENCE IN SPITE OF THE STILL GLOOMY 
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ECONOMIC ENVIRONMENT HERE. THE CONFIDENCE EXTENDS TO PROJECTIONS OF 
LABOR COST AND TRADE UNION PRACTICE. SOME EXPANSION, INVESTMENT AND 
ADDITIONAL EMPLOYMENT SHOULD BE FORTHCOMING. COLANTONIO. 
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